
300,000

125,000

60,667

0

100,000

200,000

300,000

400,000

Administration Forecast Number required just to
keep pace with labor force

growth

Actual (since August 2003)

Jo
bs

 p
er

 m
on

th

Monthly Change in Number of Employees on Nonfarm Payrolls

Note: Administration Forecast is the average monthly change implicit in Table 3-1 of the 2004 Economic Report of the President; number required 
just to keep pace with population growth is from the February 10, 2004, testimony of the CEA Chairman before the Joint Economic Committee.
Source:  Bureau of Labor Statistics, U.S. Department of Labor and Council of Economic Advisers.
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